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657 Ma_in Street Executive Office Suites with
AL, Ll Shared Resource Area

Great, income producing opportunity in downtown EIk River!

Microsacd®

Bth- St — Twenty-five executive suites and one residential unit right on Main Street. Located
next to the new outdoor amphitheater River's Edge Commons Park. Walkout
basement opens to a grassy back yard area bordering the Mississippi River.

i 5 L . Nice, well-maintained property in Historic Downtown Elk River. Close to banking,
" 1657 Main Streel  yegtayrants, shopping and the new Bluffs of Elk River mixed use complex. Directly
A St Ny 2 m Main St M across the street from the Jackson Square mixed use complex.
LY
T « Nestled between Main Street and ¢ Twenty-five executive suites
the Mississippi River ¢ Walkout basement with grassy
[42] e Across from Jackson Square lawn leading to the riverbank
Ot=ego . .

mixed-use lifestyle complex ¢ Low-interest redevelopment loans

©2003 MistosoR Corp B2005 NAVTEQ, and/arTele dtas, Ing. » Adjacent to River’s Edge Commons available
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Cinema Professional Building

Charming historic building in the heart of historic downtown Elk River

Income producing professional building with 25 executive suites and a shared copy/resource center. Great location right on
the banks of the Mississippi River. The property includes a basement and one residential unit with a balcony. The building
is 80% occupied. Low interest redevelopment loans up to $75K at 2% are available from the city of Elk River.

657 Main Street
Elk River, MN

Site Data

RéCk Sold

Listing Price:
Includes:

Location:
PID Number:

Legal Description:

Zoning:
Topography:
Utilities:

Number of Buildings:

Number of Units:

Foundation SF:
Lot Size
Building Type:
Year Built:
Parking:
Occupied:
Neighboring:

General:

$727,777
Building and land

657 Main Street NW, Elk River, MN 55330
754050410
W34 FT OF LOT 1, BLK 4

Business/Commercial/Residential

Sidewalks, grass, riverfront

Water City water, connected
Sewer City Sewer, connected
Fuel Natural Gas

Heat Forced air

Air Conditioning  Central

1

25

8,244

Brick/Stone, Stucco

Street

Yes, ~80%
Downtown Elk River

Great location! Income producing building in down-
town Elk River. The City of Elk River has redevelop-
ment loans for this downtown property for up to
$75,000 at 2% interest.
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Cinema Professional Building

657 Main Street
Elk River, MN

Demographics

Community-at-a-Glance
City

Elk River
Population:
26,514
Median Age:
32.7
Average Family Size:
3.39
Median Single Family
Home Value:
$142,100
Median Household Income:
$58,863
Commute Time (minutes):
27.7

*2000 US Census Data

General Characteristics Number Percentage
Total population 26,514 —

Male 13,428 50.6

Female 13,086 49.4
Median age (years) 32.7 —

Under 5 years 2,118 8.0

18 years and over 18,156 68.5

65 years and over 1,792 6.8
Average household size 3.14 —
Average family size 3.39 —
Total housing units 22,828 —
Social Characteristics Number Percentage
Population 25 years and over 16,009 —

HS graduate or higher 14,430 90.1

Bachelor’s degree or higher 3,118 19.5
Male, now married 6,371 64.6
Female, now married 6,261 64.5
Economic characteristics Number Percentage
In labor force 14,696 77.2
Mean travel time to work (minutes) 27.7 —
Median household income (dollars) 58,863 —
Median family income (dollars) 63,636 —
Per capita income (dollars) 21,684 —
Housing Characteristics Number Percentage
Single-family owner-occupied homes 6,234 —

Median value (dollars) 142,100 —

Median of selected monthly owner

costs with mortgage (dollars) 1,137 —
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Cinema Professional Building

657 Main Street
Elk River, MN
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The information herein was obtained from Ry ) f;{;‘: B . 4 l';f!!‘
sources deemed to be reliable. The informa- = A Y ' " !“"""hl
tion includes projections, assumptions and i
estimates as examples only and of a forecast
nature yet may not represent actual, current
or future performance. We make no guaran-
tees or warranties. It is submitted subject to
the possibility of withdrawal without notice,
errors, change of price, omissions, financing,
rental or other conditions. You and your tax
and legal advisors should conduct your own
investigation of the property and contem-
plated or proposed transactions.
Copyright 2008 ROCK SOLID Commercial.

Last Updated: Wednesday, May 27, 2009
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